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6XPPDU\�RI�NH\�SRLQWV�

7KLV�WZR�SDJH�VXPPDU\�FRYHUV�WKH�NH\�SRLQWV�ZLWKLQ�WKH�JXLGDQFH�DQG�LQFOXGHV�WKH�

H[DPSOH�DSSURDFK�WR�SULRULWLVDWLRQ�RI�UHYLHZV��(DFK�SRLQW�LQ�H[SORUHG�LQ�JUHDWHU�

GHWDLO�ZLWK�VXSSRUWLQJ�DGYLFH��LQIRUPDWLRQ�DQG�UDWLRQDOH�LQ�WKH�PDLQ�GRFXPHQW��

� 7KH�&29,'����SDQGHPLF�KDV�UHTXLUHG�KHDOWKFDUH�VHUYLFHV�WR�DGDSW�WKHLU�DSSURDFKHV�
WR�FDUH�GHOLYHU\��ZLWK�UHPRWH�FRQVXOWDWLRQV�EHFRPLQJ�WKH�GHIDXOW�ZKHUH�DSSOLFDEOH��,W�
KDV�EURXJKW�D�QXPEHU�RI�FKDOOHQJHV�UHJDUGLQJ�FOLQLFDO�FDSDFLW\�DQG�WKH�PDQDJHPHQW�RI�
RQJRLQJ�FDUH�QHHGV�DORQJVLGH�WKH�ULVNV�DVVRFLDWHG�ZLWK�IDFH�WR�IDFH�FRQWDFW�

� 5HYLHZV�VKRXOG�IROORZ�D�WZR�VWDJH�SURFHVV��WKH�ILUVW�SDUW�LV�IRFXVHG�RQ�DQ\�QHFHVVDU\�
HOHPHQWV�UHTXLULQJ�IDFH�WR�IDFH�FRQWDFW��VXFK�DV�YHQRXV�EORRG�WHVWLQJ�DQG�FRPSOHWH�
IRRW�FKHFNV��DQG�PD\�EH�RPLWWHG�RQ�D�FDVH�E\�FDVH�EDVLV�DIWHU�GLVFXVVLRQ�RI�ULVNV�DQG�
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,I�FDSDFLW\�IRU�URXWLQH�UHYLHZV�LV�OLPLWHG�DQG�SULRULWLVDWLRQ�LV�QHFHVVDU\��YDULRXV�SRVVLEOH�
DSSURDFKHV�FRXOG�EH�XVHG��7KHVH�PD\�WDNH�LQWR�DFFRXQW�ERWK�ULVN�RI�PRUWDOLW\�ZLWK�&29,'�
���DQG�WKH�ULVNV�RI�GLDEHWHV�UHODWHG�FRPSOLFDWLRQV��7KHUH�LV�QR�VLQJOH�µFRUUHFW�DSSURDFK¶�IRU�
SULRULWLVDWLRQ�DQG�WKH�IROORZLQJ�VKRXOG�EH�FRQVLGHUHG���

��� )HDVLELOLW\��HDVH�RI�VHDUFKLQJ�FOLQLFDO�V\VWHPV�YV�LQGLYLGXDOO\�DVVHVVLQJ�UHFRUGV���

��� &RPSOH[LW\��WKH�YDULHW\�RI�IDFWRUV�WR�FRQVLGHU�LQ�VWUDWLILFDWLRQ��

��� 8WLOLW\��VWUDWD�VKRXOG�EH�DSSURSULDWHO\�VL]HG�WR�EH�SUDFWLFDOO\�XVHIXO��

��� (IIHFW�RQ�LQHTXDOLWLHV�DQG�SRVVLEOH�PLWLJDWLRQV�

��� 3RVVLEOH�XQLQWHQGHG�FRQVHTXHQFHV�DQG�DQ\�JURXSV�QHHGLQJ�DGGLWLRQDO�FRQVLGHUDWLRQ�

2QH�DSSURDFK�IRU�SULRULWLVDWLRQ�LV�VWUDWLI\LQJ�LQWR�5('��$0%(5�DQG�*5((1�RQ�WKH�EDVLV�RI�
ODVW�UHFRUGHG�+E$�F��EORRG�SUHVVXUH�DQG�OLSLG�PDQDJHPHQW�VWDWXV��ZKLOH�WDNLQJ�LQWR�
DFFRXQW�VLJQLILFDQW�FR�PRUELGLWLHV��VXFK�DV�&.'�DQG�&9'��RU�VLJQLILFDQW�FRPSOLFDWLRQV�RI�
GLDEHWHV�DV�ZHOO�DV�PLVVHG�UHYLHZV��,Q�WKH�IROORZLQJ�H[DPSOH��WKH�WKUHVKROGV�EHWZHHQ�
*5((1�DQG�$0%(5�UHIOHFW�WKH�WUHDWPHQW�WDUJHWV�IRU�GLDEHWHV��DV�XVHG�E\�WKH�1'$�DQG�
WKH�4XDOLW\�2XWFRPHV�)UDPHZRUN��42)���6WDWLQ�XVH�LV�ELQDU\�ZKLOH�+E$�F�DQG�EORRG�
SUHVVXUH�DUH�FRQWLQXRXV�YDULDEOHV��WKH�WKUHVKROG�EHWZHHQ�$0%(5�DQG�5('�IRU�EORRG�
SUHVVXUH�LQ�WKH�H[DPSOH�LV�LQIRUPHG�E\�WKH�1,&(�GHILQLWLRQ�RI�VWDJH���K\SHUWHQVLRQ�
���������±�����������KRZHYHU�QR�VXFK�VWDJHV�DUH�GHILQHG�IRU�+E$�F��
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��� 9HQRXV�EORRG�WHVWV�VKRXOG�WDNH�SODFH�DW�&29,'�PLQLPDO�VLWHV��DYRLGLQJ�DFXWH�KRVSLWDO�
VLWHV��,I�SRVVLEOH��DOO�UHTXLUHG�IDFH�WR�IDFH�FKHFNV�VKRXOG�EH�SHUIRUPHG�DW�WKH�VDPH�YLVLW��

��� ,I�RQH�EORRG�WHVW�LV�UHTXLUHG��VXFK�DV�UHQDO�IXQFWLRQ��WKHQ�LW�LV�VHQVLEOH�WR�DOVR�UHTXHVW�
DOO�RWKHU�FOLQLFDOO\�LQGLFDWHG�EORRG�WHVWV�DW�WKH�VDPH�WLPH��VXFK�DV�+E$�F�DQG�OLSLGV��

��� :KHQ�HYDOXDWLQJ�WKH�QHHG�IRU�UHQDO�IXQFWLRQ�WHVWLQJ��FRQVLGHU��
D�� WLPH�VLQFH�ODVW�WHVW�
E�� YDOXHV�DQG�WUHQG�RI�SUHYLRXV�UHDGLQJV�
F�� DQ\�LQWHUYHQLQJ�DFXWH�HYHQWV��VXFK�DV�KRVSLWDO�DGPLVVLRQV��
G�� DQ\�LQWHUYHQLQJ�QHZ�PHGLFDWLRQV��VXFK�DV�GLXUHWLFV��
H�� RYHUDOO�ULVN�RI�FRPSOLFDWLRQV��L�H��ORQJ�GXUDWLRQ�RI�VXERSWLPDO�JO\FDHPLF�FRQWURO��
I�� SUHVHQFH�RI�NQRZQ�GLDEHWHV�FRPSOLFDWLRQV��LI�VR��WKHQ�KLJK�ULVN�RI�QHSKURSDWK\���

��� :KHQ�HYDOXDWLQJ�WKH�QHHG�IRU�+E$�F�WHVWLQJ��FRQVLGHU��
D�� WLPH�VLQFH�ODVW�WHVW�
E�� YDOXHV�DQG�WUHQG�RI�SUHYLRXV�UHDGLQJV�
F�� FKDQJHV�LQ�WUHDWPHQW�VLQFH�ODVW�PHDVXUHPHQW�
G�� DQ\�HYLGHQFH�VXJJHVWLQJ�K\SHUJO\FDHPLD�RU�K\SRJO\FDHPLD��VXFK�DV�V\PSWRPV�

QRWHG�LQ�WKH�FOLQLFDO�UHFRUG��22+���$	(�DWWHQGDQFHV��DPEXODQFH�VHUYLFH�UHSRUWV��
H�� GDWD�IURP�FDSLOODU\�EORRG�JOXFRVH�WHVWLQJ��LI�DSSOLFDEOH��

��� ,I�RQO\�+E$�F�PD\�EH�QHHGHG��FRQVLGHU�ZKHWKHU�WKH�SDWLHQW�DOUHDG\�FKHFNV�&%*�
UHDGLQJV�DQG�LI�WKHVH�FRXOG�SURYLGH�HQRXJK�LQIRUPDWLRQ�WR�JXLGH�WUHDWPHQW��LI�DYDLODEOH�
DQG�VXIILFLHQWO\�GHWDLOHG��

��� 7KHUH�LV�JHQHUDOO\�OLWWOH�YDOXH�LQ�DUUDQJLQJ�D�EORRG�WHVW�VROHO\�WR�FKHFN�OLSLGV�±�XVH�WKH�
ODVW�UHFRUGHG�YDOXHV�LI�DVVHVVLQJ�45,6.��

��� ,I�LW�LV�GHHPHG�WKDW�D�UHYLHZ�FRXOG�UHDVRQDEO\�WDNH�SODFH�ZLWKRXW�YHQRXV�EORRG�WHVWV��
EXW�WKH�SHUVRQ�ZLWK�GLDEHWHV�UHTXHVWV�WKDW�EORRG�WHVWV�DUH�DUUDQJHG��WKHVH�VKRXOG�QRW�
EH�GHQLHG�DV�ORQJ�DV�VXFK�WHVWV�ZRXOG�KDYH�EHHQ�FRQGXFWHG�XQGHU�RUGLQDU\�
FLUFXPVWDQFHV�DQG�WKH�DGGLWLRQDO�ULVNV�DQG�PHDVXUHV�DSSOLFDEOH�GXULQJ�WKH�&29,'����
SDQGHPLF�DUH�H[SODLQHG�
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:KHWKHU�DFFHSWLQJ�RU�GHFOLQLQJ�DQ�LQ�SHUVRQ�IRRW�FKHFN��FRQVLGHU�VLJQSRVWLQJ�WKH�SHUVRQ�
ZLWK�GLDEHWHV�DQG�WKHLU�FDUHUV�WR�RQOLQH�YLGHRV�VKRZLQJ�WKHP�KRZ�WR�WKRURXJKO\�FKHFN�WKHLU�
IHHW��(PSKDVLVH�WKH�LPSRUWDQFH�RI�XUJHQWO\�UHSRUWLQJ�DQ\�FXWV��EOLVWHUV��ZRXQGV��VLJQV�RI�
LQIHFWLRQ�RU�RWKHU�FRQFHUQLQJ�IHDWXUHV�WR�WKH�SUDFWLFH���






